
 

Applicable to: UK Resident individuals, trustees 
and personal representatives
For contracts completing on or after 27 October 2021, HMRC require online reporting and payment of 
Capital Gains Tax (CGT) on the disposal of UK residential property within 60 days of completion (contracts 
that exchanged after 5 April 2020 and completed before 27 October 2021 remain subject to 30 day 
reporting and tax payment). 

It follows that 60 day reporting is not required where the disposal is on a no-gain/no-loss basis (most 
commonly between spouses or civil partners). Neither is reporting required where the entire property gain  
is covered by main residence relief. Since 6 April 2020, legislation changed to reduce the final period  
exemption for main residence relief from 18 months to 9 months, lettings relief was also removed at this time.

The calculation of CGT chargeable ignores later disposals in the same year and gains on disposals that 
are not subject to 60 day reporting, but allows capital losses realised previous to the disposal in question 
to be taken into account. Therefore, where there are assets to be disposed of at a loss, the timing should 
be considered so as to benefit cash-flow where relevant.

The legislation allows for the making of assumptions and reasonable estimates to enable timely reporting 
(in determining the rate of tax at 18% or 28% for example which requires estimation of the taxable income 
for the year). However, penalties for non-compliance and late reporting are significant. 

We would recommend that you consider your reporting obligations at an early stage so that any queries 
can be resolved well before completion, which triggers the 60 day filing submission window, takes place.

 



60 DAY FILING ACTION REQUIRED - CONTACT OUR TEAM OF EXPERTS FOR FURTHER ADVICE

* Definition: A residential property gain accrues on the
disposal of an interest in land:

that consisted of or included a dwelling;

 that subsisted for the benefit of land that consisted of or 
included a dwelling; or

 that subsisted under a contract for the acquisition of land 
consisting of or including a building that is to be constructed 
or adapted for use as a dwelling. (TCGA1992 Sch 1B 3)

* Definition:  A dwelling is a (non-institutional) building that is:

used or suitable for use as a dwelling; or

is in the process of being constructed or adapted for use as 
a dwelling and includes land that at any time is, or is intended 
to be, occupied or enjoyed with a dwelling as a garden or 
grounds (including any building or structure). (TCGA1992 Sch 1B 5)

Are you selling, gifting or otherwise transferring UK land or property?

Is it a UK residential property interest? (See definition)*

YES

UNCERTAIN

Is the disposal on a no-gain/no-loss basis,  
most commonly to a spouse or civil partner? 

You may still have CGT reporting 
obligations and need to file a self 

assessment tax return 
CONTACT US FOR ADVICE

Have you lived in the property on a permanent basis as your only 
home throughout your period of ownership?

60 day reporting 
not required

Does it sit in grounds of 
more than half a hectare? PLEASE CONTACT US FOR ADVICE

NO

CONTACT US

YES

YES

NO

YES NO

YESNO

Information to assist with CGT reporting requirements:

 Original cost or market value at which you 
acquired the property. 

 Incidental costs of acquisition 
(e.g. solicitors fees).

 Details of any expenditure on enhancing the 
property.

 Details of your taxable income for the current 
tax year (year ending 5th April).

 Details of any capital losses. 

  Details of any earlier 60 day reporting in the 
current tax year.

  A history of the property’s occupation during 
your period of ownership where it has at any 
time been your home.

 In the case of disposal of a garden plot, details 
of both the area of land sold and that retained.



sam.holloway@mapartners.co.uk

How M A Partners can help you comply  
with this new legislation
We will provide you with a fixed price quote for dealing 
with the 60 day CGT reporting. This fee will be dependent 
on the information collated in order to formulate the CGT 
calculation and prepare and submit the report to HMRC.

Our fee quote will be fixed once the work needed is 
determined, giving you certainty over the cost of complying 
with this legislation and reporting regime.

Our Fees
Our fees start from £780 (including VAT) per report for  
a straight-forward transaction. Disposals which require 
special consideration include the following situations:

  Property partly used as residential.

  Property in shared ownership.

  The disposal of garden plots.

  Property that has been your main residence at some 
point during ownership.

Fees for reporting these transactions will be quoted on a  
bespoke basis depending on the complexity of the position  
and the availability of information.

Contact us
This is a brief summary, for further information or  
for a fixed fee quote, please contact our experts: 

Clare Goodswen - Partner  
Tessa Morgan - Senior Tax Manager 
Sam Holloway - Senior Tax Manager 

We offer free initial consultations.

Tessa Morgan 
Senior Tax Manager

 01603 227600  
   tessa.morgan@mapartners.co.uk

Clare Goodswen 
Partner

 01603 227600  
  clare.goodswen@mapartners.co.uk

Sam Holloway 
Senior Tax Manager

 01603 227600  
 sam.holloway@mapartners.co.uk
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M A Partners has been helping clients  
to grow their businesses and achieve 
their ambitions for over a century - and 
we’re immensely proud of our history.

We are a forward-looking firm with an 
emphasis on innovation, new technology 
and finding pioneering ways to give our 
clients the best possible service.

Our Norfolk-based firm is led by nine 
partners who are some of the most  
high-profile and well-respected experts  
in their fields locally, supported by a  
talented team of over a hundred staff.

We have a well-earned reputation 
for building excellent relationships 
with clients and the wider business 
community. That has always been, and 
continues to be, our number one priority.
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