
Welcome to the latest edition of our Cromer office newsletter. In this issue we take a look 
at some of the recent tax and accountancy updates, including the planned overhaul of 
filing requirements for small companies. You can also find a link to our Making Tax Digital 
for VAT factsheet - with all the details to ensure your business is ready for the changes 
from April. 

Our Payroll Manager, Heather Smith, shares the latest payroll news, including the imminent 
National Insurance contributions uplift and increase in the National Minimum Wage. We 
also introduce you to our newest team member - Accounts Assistant, Chloe Southgate.

We hope that you find these newsletters to be a helpful source of information and advice. 
Should you wish to see any particular subjects covered in future issues, we would be 
pleased to hear from you - simply get in contact with the team using the details at the 
bottom of this newsletter.

Filing requirements to change for small companies

A planned overhaul of filing requirements for small and micro companies 
at Companies House means significant changes ahead, as all 
companies will be required to file a profit and loss account, balance 
sheet and directors report.

Annual Tax on Enveloped Dwellings

The Annual Tax on Enveloped Dwellings (ATED) is an annual tax payable 
mainly by companies that own UK residential property valued at more 
than £500,000.

Find out more about ATED and what you might be required to pay.

Click here to read more

Click here to read more

https://www.mapartners.co.uk/news/filing-requirements-small-companies/
https://www.mapartners.co.uk/blog/annual-tax-enveloped-dwellings/


Changes to VAT penalty scheme delayed
The new VAT penalty system for the late submission of VAT returns has 
now been delayed by nine months to January 2023.

The scheme was originally due to come into effect from 1 April 2022.

Increases to interest on late paid tax
HMRC has increased the late payment interest applied to the main taxes 
and duties from 2.75% to 3%.

These changes came into effect on 21 February 2022 for Corporation 
Tax non-quarterly instalment payments, Income Tax, National Insurance 
contributions, Capital Gains Tax, Stamp Duty Land Tax and Stamp Duty 
Reserve Tax.

Tax loophole closed on second homes
New measures are being introduced from April 2023 to prevent the 
owners of second homes claiming their properties are holiday lets.

Evidence will be required to verify the property’s status as a holiday let 
and to ensure it will only be assessed for business rates, rather than 
council tax.

Making Tax Digital for VAT - are you ready?
Making Tax Digital (MTD) for VAT changes from April 2022.

All VAT registered businesses will be required to register for MTD from 
their first VAT period starting on or after 1 April 2022. 

Click here to read more

Click here to read more

Click here to read more

Click here to read more

https://www.mapartners.co.uk/news/vat-penalty-scheme-delayed/
https://www.mapartners.co.uk/news/late-payment-interest-increases/
https://www.mapartners.co.uk/news/tax-loophole-closed-second-homes/
https://www.mapartners.co.uk/wp-content/uploads/2021/04/Making-Tax-Digital-for-VAT.pdf


Lump Sum Exit Scheme for farmers

Applications for Defra’s new Lump Sum Exit Scheme open from April 
2022 and it is anticipated will close in September 2022.

Further details have now been published on the scheme, helping those 
farmers who wish to leave the industry to make an informed financial 
decision about whether the lump sum is the right option for them.

New tax checks for taxi drivers
New tax checks are being introduced from 4 April 2022 that will 
specifically impact taxi and private hire drivers and scrap metal sites and 
collectors.

Under the new legislation all individuals, companies or any type of 
partnership must complete a ‘tax check’ if they are renewing their licence.

Statutory sick pay rebate scheme to close
Businesses will no longer be able to claim back Statutory Sick Pay (SSP) 
for their employees’ coronavirus-related absences or self-isolation that 
occur after 17 March 2022.

Payroll brief
Payroll Manager, Heather Smith, shares the details on the imminent 
National Insurance contributions (NICs) uplift, increase in the National 
Minimum Wage and changes to the Construction Industry Scheme (CIS). 

https://www.mapartners.co.uk/news/capital-allowances/
https://www.mapartners.co.uk/news/capital-allowances/
https://www.mapartners.co.uk/news/capital-allowances/

Click here to read more

Click here to read more

Click here to read more

Click here to read more
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https://www.mapartners.co.uk/blog/payroll-brief/


https://www.mapartners.co.uk

Events in our county

We have compiled some of the events for us all to enjoy as the weather 
turns milder and we start thinking about how to mark some of the key 
dates on our Spring calendar.

Welcome to the team  
Chloe Southgate

We are delighted to have welcomed a new Accounts Assistant to the 
M+A Partners Cromer team.
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Speak to the team

Should you have any queries on the articles included in this 
newsletter, or require any other help or advice, please get in 
touch with your usual M+A Partners Cromer contact or  
email: north.norfolk@mapartners.co.uk

Click here to read more

Click here to read more
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